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RMB Tracker – What is it?   

 

 

 

Monthly reporting and 

statistics on renminbi 

(RMB) progress towards 

becoming an international 

currency. 
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• SWIFT’s RMB Tracker shows the Renminbi holds a steady 

second place for payments between Malaysia and China/Hong 

Kong, while the US dollar continues to dominate the corridor 

 

• Malaysia’s use of the RMB for payments with China and Hong 

Kong increased by 68% over the last 12 months and by 214% 

over the last three years. Since January 2013, the Chinese 

currency moved from position number three to position number 

two for payments by value, overtaking the Malaysian Ringgit. 

 

• Despite volatility in China, and widely reported economic 

slowdown, the South-East Asian markets, such as Singapore, 

Thailand and Malaysia, have been enhancing RMB payment 

capabilities, including the establishment of RMB clearing centres. 

This growth reflects the extensive trading relationships between 

South-East Asia and China, which continues to be very important 

for the region. 

 

• In January 2016, the RMB remains the fifth most active currency 

for global payments by value and accounted for 2.45% of global 

payments, a slight increase from 2.31% in December 2015. Its 

activity share is higher than last month even though RMB 

payments decreased by 5.7% in value, while at a global level, all 

currencies decreased by 11.2% in value over the same period. 



 

RMB stands fast as the 

second most active currency 

in Malaysia for payments with 

China and Hong Kong 

Source: SWIFT Watch 

Evolution of number of RMB payments between 

China and Malaysia  
RMB payments sent and received by volumes with China and Hong Kong 

Top 3 currencies used between China and Malaysia 
Payments sent and received by value with China and Hong Kong 



Source: SWIFT Watch 

RMB’s share as an international payments currency 
  

Customer initiated and institutional payments. Messages exchanged on SWIFT. Based on value. 

 



Source: SWIFT Watch 

Macau 0.3% 

Canada 0.4% 

Netherlands 0.4% 

Luxembourg 0.4% 

Germany 0.5% 

Japan 0.8% 

Australia 1.0% 

France 1.2% 

Korea, Republic of 1.8% 

United States 2.7% 

Taiwan 2.9% 

China 3.6% 

Singapore 5.1% 

United Kingdom 5.5% 

Hong Kong 72.5% 

Top 15 RMB economies by weight – January 2016 
  

Customer initiated and institutional payments. Inbound + Outbound traffic. Based on value.  

 

Clearing centres 

Non clearing centres 

China 



RMB payments evolution 

Customer initiated and institutional payments. Messages exchanged on SWIFT. Based on value.   
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Source: SWIFT Watch 

 

Hong Kong  

Other countries  

China 



Want to know more? 

SWIFT enables YOU to gain unique insights at any time on the RMB progresses 

in becoming an international currency: 

-Market intelligence  

-Your financial institution activity 

-Your activity share and/or peer benchmark 

 

 

8 

Business Intelligence Transaction Banking 

 

#SWIFTBI 

Key resources for more information: 

- RMB Package   

- Business Intelligence solutions 

 

http://www.linkedin.com/updates?view=my&goback=.nmp_*1_*1_*1_*1_*1_*1
http://www.linkedin.com/groups?gid=4594789&trk=myg_ugrp_ovr
http://www.swift.com/products/renminbi/details
http://www.swift.com/products/renminbi/details
http://www.swift.com/products/renminbi/details


www.swift.com 
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