Korea Fair Trade Commission’s Decision on
SK Telecom’s Acquisition of Shares of CJ HelloVisio and
Merger of SK Broadband and CJ HelloVision

After reviewing the proposed acquisition by SK Telm Co., Ltd. (the “Company”) of shares of
CJ HelloVision Co., Ltd. (“CJ HelloVision”) and tleibsequent proposed merger between SK
Broadband Co., Ltd. and CJ HelloVision, the Kore#r Frade Commission denied approval of the
acquisition and merger on July 18, 2016.

The Company will announce its future plans relatmtghese matters once they are determined.

For further details regarding the proposed acdoisind the proposed merger, refer to the Form
6-K furnished by the Company on November 4, 201th wespect to the “Decision on Merger of SK
Broadband,” as amended by the Form 6-K/As furnidhethe Company on February 16, 2016 and April
4, 2016 and the Form 6-K furnished by the Companilovember 4, 2015 with respect to the “Decision
on Acquisition of Shares of CJ HelloVision,” as arded by the Form 6-K/A furnished by the Company
on April 4, 2016.
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