Decision on Stock Option Grant

On February 20, 2018, the Board of Directors of SK Telecom Co., Ltd. (the “Company”)
resolved to grant stock options to the individuals listed below as part of their compensation in
order to align the interests of the Company’s management and shareholders in increasing the
value of the company. This resolution will be submitted for shareholder approval at the annual
general meeting of shareholders to be held on March 21, 2018.

1. Recipients : Suh, Sung Won, Lee, Sang Ho and Ryu, Young Sang

Recipients Title NUS?:reers of
Suh, Sung Won Head of MNO Business 2,755
Lee, Sang Ho Head of Service Platform Business 1,594
Ryu, Young Sang Head of Corporate Center 1,358

Share Type : Common Share (treasury shares)

Grant Date : February 20, 2018

Total Number of Shares : 5,707 shares

Exercise Period : February 21, 2020 ~ February 20, 2023

Exercise Price : Won 254,120. This price is calculated as the arithmetic mean of the
vqume weighted average closing prices from the following periods prior to the grant date: two
months, one month and one week.

7. Other Noteworthy Matters

a. The recipient’s right to exercise all or part of the stock options, as the case may be,
shall automatically terminate if the recipient is not continuously employed by the
Company for a period of two years from the date of the stock option grant or if the
recipient is not employed by the Company at the commencement of the exercise period.
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b. Other terms of this stock option grant shall be governed by applicable laws and
regulations, the Company’s articles of incorporation and the stock option grant
agreement.

c. The total number of common shares granted as stock options to date (including this
stock option grant) is 72,211 shares.
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SK TELECOM CoO., LTD.
(Registrant)

By: /s/ Kim, Jinwon
(Signature)

Name: Kim, Jinwon

Title: Senior Vice President




