Amendment Regarding Participation in Capital Increase by Content Alliance Platform

The information regarding the participation of SK Telecom Co., Ltd. (the “Company™) in a capital increase
by Content Alliance Platform (“Content Alliance Platform™) set forth in the Form 6-K furnished by the Company on
April 5, 2019 entitled “Participation in Capital Increase by Content Alliance Platform” is amended by replacing the
second last sentence of the first paragraph, which stated:

“The consideration for the Capital Increase is scheduled to be paid on July 1, 2019.”
with the following sentence:

“The scheduled payment date of the consideration for the Capital Increase, which was originally July 1,
2019, has been delayed to September 18, 2019 due to an extension of the Korea Fair Trade Commission’s business
combination review period.
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