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VOLUNTARY ANNOUNCEMENT
ON BUSINESS UPDATE

This is a voluntary announcement made by Zhejiang Expressway Co., Ltd. (the
“Company” and together with its subsidiaries, the “Group”) to inform its shareholders of
the latest business development of the Group.

The directors (the “Directors”) of the Company are pleased to announce the key financial
figures of our subsidiary, Zheshang Securities Co., Ltd., in June 2020.

Set out below are the key financial figures of Zheshang Securities Co., Ltd. in June 2020.

Unaudited, Rmb’ 000

As at

June 2020 June 30, 2020

Income Net Profit Net Asset
Zheshang Securities?! 379,936.4 90,634.5 13,331,598.4
Zheshang AM? 40,452.5 7,712.8 1,626,773.9

1. Zheshang Securities Co., Ltd., a 63.74% owned subsidiary of Zhejiang Shangsan Expressway Co.,
Ltd., who in turn is a 73.625% owned subsidiary of the Company.

2. Zhejiang Zheshang Securities Asset Management Co., Ltd., a 100% owned subsidiary of Zheshang
Securities Co., Ltd.

On behalf of the Board
Zhejiang Expressway Co., Ltd.
YU Zhihong
Chairman
Hangzhou, the PRC, July 8, 2020
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