Results of Disposal of Treasury Shares

On November 5, 2019, SK Telecom Co., Ltd. (the “Company”) announced the results of the planned
disposal of treasury shares as reported in the Form 6-K furnished by the Company on October 28, 2019 entitled
“Decision on Disposal of Treasury Shares.”

On October 28, 2019, in order to strengthen collaboration in the future information and communications
technology business through a strategic alliance with Kakao Corp. (“Kakao”), the board of directors of the Company
approved the Company’s entry into a certain share purchase agreement (the “Agreement”) with Kakao, pursuant to
which the Company would acquire newly-issued common shares of Kakao through third-party allotment, and Kakao
would acquire 1,266,620 treasury shares of the Company. On November 5, 2019, as contemplated by the
Agreement, the Company disposed of 1,266,620 treasury shares to Kakao at Won 236,851 per share, for an
aggregate disposal value of Won 300,000,213,620. After such disposal, the Company holds 7,609,263 treasury
shares, or 9.42% of the Company’s total shares issued (including treasury shares).
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